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I N D E X

ITEM PAGE NO.

1. Approval of Minutes 3

2. Confirmation of Upcoming Meeting Dates 3

3. Chairman’s Report

a. Beneficiary Report 3

b. Report on Audit Committee Meeting 4

c. Review of Draft Five-Year Plan 5

4. Director’s Report

a. Director’s Update on Issues 7

b. Associate Director’s Report

I. Potential Carbon Sequestration Lease Transaction 8

II. Discussion of Board Role - Magnum Holdings OBA 8

III. Update on Recreation Land Exchange 9

c. Development Group Report

I. Ivory Transaction Review 9

II. Development Revenue Review 10

5. Consent Calendar

a. Adoption of Grazing Fee Formula & Fees for the 2009/2010
Grazing Season 11

b. Fee Waiver Report 11
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